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12M 2025
INVESTOR PRESENTATION

PART 1

FY2025 Performance
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FY 2025 HIGHLIGHTS
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Strong 2025 financial results

Highest EBITDA ever reported

-

US$ 1,053 million

Record level of investment M

Flex assets
providing stability to our
generation portfolio

™A~ USS$ 651 million
~ Strong electricity margin
~ fo ‘: R
3 B e
SIIEVEUEL A

On time and on budget
—
Increased New BESS Project
renewable generation | Reached COD 102026
with 468MW capacity (116MW)

added in 2025

Guidance
achieved

2L

Networks

Expanding the company's
presence in the National
Transmission System.




OPERATIONAL EXCELLENCE AND FLEXIBILITY IN GENERATION
Giving new life to coal-based assets

Improvement, increased Infraestructura Energética
capacity and life extension of & Mejillones (IEM) coal-fired unit

combined cycle plants to conversion to natural gas
ensure supply flexibility

s Conversion into synchronous
&= condensers, a new life for
former U-15 coal unit

US$75 million investment
COD: 3Q 2026

— A > o
== - __

==

CTA nd CTH, operation

US$25 million investment

U L Ol 1

A WA W0 R A

disconnected as planned as of extension required by the
December 2025 = authority

In preservation maintenance To be disconnected in May 2027

U — - o " =1 oo E—

L

1.1 GW DISCONNECTED OR UNDER CONVERSION AS OF DECEMBER 2025
0.4 GW TO BE DISCONNECTED BY MAY 2027

r
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ENERGY TRANSITION

~ - R -
—
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Installed Capacity [GW]

x1,6
/ 2,9
25%

2’2 .

9%
| 0%

29% 40%
7% 3%

2019 2025

(1) Includes Solar Los Loros (54 MW acquired in 2019)
(2) Includes U12+U13 (171 MW disconnected in 2019)

5| ENGIE ENERGIA CHILE MARCH 2026

EECL is embarked on a profound generation portfolio transformation

m Renewables

m Diesel
=

T

2.5 GW Renowables + BESS:

L i §

- _1.0.GWCoal disconnection®

y — 0.4 GW Conversion

4
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EXCELLENT EXECUTION IN RENEWABLES AND BESS

1.4 GW RENEWABLE PROJECTS ALREADY DONE
2,343 GWh g ﬁefgftg_d_jg,ZO 5

= WIND PV BESS
RGIZED 3Q25 (COD
I »
s I -’ ,",7_

] ,

i

|

|

i

76MW / 418 MWh 344MW Kallpa Wind 48MW / 264 MWh : 116MW / 600 MWh
BESS Tamaya (storage) (ex-Lomas de Taltal) BESS Capricornio BESS Tocopilla

6| ENGIE ENERGIA CHILE MARCH 2026 On time and on bUdget
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RENEWABLE & BESS PROJECTS
1.2 GW under construction — BESS Tocopilla reached COD Feb 26

BESS Arica
30 MW

BESS Tocopilla
116 MW

BESS Lile
140 MW

BESS Capricornio
48 MW

Pampa Fidelia
306 MW

: S

- ’ ‘ BESS Kallpa
140MW BESS Lile 306MW Wind Pampa Fidelia

_-—e o e e e . E—
_— e s o e e e e

30MW BESS Arica 116MW BESS Tocopilla 57 MW
US$50 million CAPEX US$170 million CAPEX US$174 million CAPEX US$461 million CAPEX BESS Los Loros
COD(e): 2H 2026 ‘\ COD: Feb 5, 2026 / COD(e): 2H 2026 COD(e): 1H 2027

PV+BESS Libélula
354 MW

Wind Chequenes
165 MW

;',, /Q ;
\\{\ ; ﬁﬂ /

57MW BESS Kallpa 46MW BESS Los Loros 350MW PV+BESS Libélula* 165MW Wind Chequenes

it
US$69 million CAPEX US$64 million CAPEX US$320 million CAPEX (ex-Pemuco) N Wind
US$229 million CAPEX L3 Solar PV
COD(e): 2H2026 COD(e): 2H 2026 COD(e): 2H 2026 COD(e): 1H 2027 BESS

;- *151 MW PV and 199 MW BESS
| *JI BESS Tocopilla (116MW) was still in “under construction” status and 100% energyzed as of December 2025, reached COD on February 5t , 2026.
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ENGIE: A RELEVANT PLAYER IN TRANSMISSION
2,602 Kms. transmission lines including 50% share in TEN, 28 transmission substations

ENGIE’S transmission lines (2,002 Kms)*

Regulated revenue 2025
In millions of US$

Owned &
Operated

US$22

million

m National
m Zonal

Su bstat-i.o S

Dedicated National Zonal '-..__:-.-w Transmis_sion
15 Substations
m13.8-23 kV =66 kV =110 kV =220 kV ““ MVA Generation I

Substations

* Plus 600 Km of TEN transmission line, operated by ENGIE

e

8| ENGIE ENERGIA CHILE MARCH 2026 -_—
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TOCOPILLA CONVERSION
The place where past and future of energy infrastructure meet

Core pillar of our transformation and value
creation, including one of the largest energy
storage projects in Chile

Grid flexibility & reliability provided by:
* 116MW BESS capacity fully energized 3Q25
» (Gas generation through 399-MW U16 CCGT

« U-15 synchronous condenser project

Transmission grid enhancement: Improves our
own assets and regional stability

Virtuous cycle, bringing social, environmental and
energy-security benefits

X >
Foto de 2020 Complejo Térmico de Tocopilla. Foto de 2025 Proyecto de sistema de almacenamiento de energia BESS Tocopilla.

91| ENGIE ENERGIA CHILE MARCH 2026
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FINANCIAL HIGHLIGHTS
Strong financial performance - demonstrating resilience of our portfolio

« Strong EBITDA and consistent improvement in leverage and
operational cash generation in 2025 12M25 RESULTS

. : MUSD Actual A Gross'
— EBITDA reached US$651 million, a 26% increase compared to )
2024, and the highest level ever reported. EBITDA L L
— Greater sales by volume to regulated clients (EBITDAmargin (%) 1% 3pp
— Good availability of our generation plants Net income 222.8 -2%
— Growing participation of renewables in our generation mix. Net Financial Debt2-3 2519 20%
« Solid net income, despite negative one-offs Net Debt/EBITDA?3 3.6x  (0.2) p.p.

 Record level of capital expenditures in 2025, with projects
progressing within budget and on schedule.

1.Variance versus YE24
2.Variance vs Dec 24
3.Excluding financial leases

10| ENGIE ENERGIA CHILE MARCH 2026
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STRONG GENERATION MARGIN DRIVING EBITDA
Higher system marginal costs mitigated by availability of own assets

40%
EBITDA Evolution by effect
US$m
( $ ) Ren+BESS
e bt 1,7
88 - '
B o m e o I
i e Other
1

PPA  Increased i One offs Performance
Energy 1 Cvonues 12M24 12M25 12M24 12M25
revenues from

Increased purchase gas sales Own generation (TWh) Energy purchases (TWh)

e e LT LT

1

1

. prices i

wn generation i

i=> lower energy i

: purchase I
I volumes . 2%

I |

1 1

1 1

1 1

I |

| | ELECTRICITY MARGIN | |

up US$104m to US$766m
YE24 EBITDA YE25

12M24 12M25 12M24 12M25

up US$136m to US$651m

111 ENGIE ENERGIA CHILE MARCH 2026 [
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12M25: NET INCOME
Strong net income, despite negative one offs

NET INCOME

(Before-tax variations (*))
(US$m)

136 44

m -

Depreciation, 25 49
amortization &

Financial Foreign-

EBITDA

result exchange Income tax
(mainly PEC- difference (mainly one-off
related one- related

offs) deferred taxes)

YE25

Y24 NET INCOME

(*) After-tax variations were shown in US$5m decrease reaching US$223m

previous presentations.

12| ENGIE ENERGIA CHILE MARCH 2026
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CAPEX LARGELY FINANCED WITH OPERATING SOURCES
40% of CAPEX financed by new debt

NET DEBT
& FUND FLOWS
(US$m)

1.053

CAPEX

31-Dec-24

(1) After interest, taxes, insurance premium
and US$112 min sale of PEC DDPs

13| ENGIE ENERGIA CHILE MARCH 2026

54 696

[
Dividends

paid

Cash from
operations

NET DEBT 31-Dec-25

up US$409m to US$2.4 bn
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FINANCIAL STRUCTURE
Strong balance sheet and rating — Debt average life up to 5.3y vs. 4.9y in 2024

Investment-grade ratings Debt levels

In US$ million as of 31-Dec-25

International:
Fitch (Dec 2025): BBB Stable

S&P (Apr 2025): BBB Stable

National scale:
Fitch (Dec 2025): AA Stable

Feller Rate (Dec 2025): AA- Stable 2022 2023 2024 2025
mmm Net Debt  @©iCash ~ —@—Average coupon rate

Debt maturity schedule Net Debt / EBITDA

In US$ million 548 Excluding IFRS-16 leases

500 8,7
471
322
126
7 59 60 112

42

2026 2027 2028 2029 2030 2031 2032 2033 2034 2045 Dec 22 Dec 23 Dec 24 Dec 25
u ST Debt mBonds

14| ENGIE ENERGIA CHILE MARCH 2026
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ACCELERATING INVESTMENT IN RENEWABLES AND BESS
US$0.9 bn in renewables and BESS CAPEX in 2025

1.100 4 MUSD
1.000

900

800 Renewables
671

700

600

Renewables
500 281 Renewables

+ BESS

400 Renewables
276

300

Renewables
200 325 BESS
146

0 Transmission 62 Transmission

Transmission 65 Transmission 52
Thermal 29

Transmission 21 Th 122
Recurring 48 Recurring 48 RegﬁWﬁw 33

2022 2023 2024 2025 2026(e)

* Recurring CAPEX includes maintenance expenditures.

* In 2025 Renewables and BESS includes the projects under construction BESS Tamaya (already COD), Wind Kallpa (Ex-Lomas de Taltal, already COD) and BESS
Capricornio (already COD), BESS Tocopilla (already COD in Feb 2026), Wind Pampa Fidelia, Wind Chequenes (ex-Pemuco), PV+BESS Libélula, BESS Lile, BESS
Los Loros, BESS Arica and BESS Kallpa

151 ENGIE ENERGIA CHILE MARCH 2026
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INVESTOR PRESENTATION
| eee—)

FY 2026 GUIDANCE

»» 2026 guidance assumptions

« Stable fuel costs

EBITDAE

3

A i

* LNG + Argentine gas sourcing

« Stable average spot prices
 Renewable generation increase
* New storage projects
 Availability of generation assets N D/EBITDAE
* End of December hydro conditions
* No change in regulation

« Strong regulated demand

(*) Excluding IFRS-16 leases

16| ENGIE ENERGIA CHILE MARCH 2026
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PART 2
Strategy 2030

17| ENGIE ENERGIA CHILE MARCH 2026
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SHAPING CHANGE TODAY FOR A STRONGER TOMORROW
F A

SECTOR OUTLOOK

Mining electricity demand
expected to grow especially for
clean energy

EMPOWERING CUSTOMERS

Enhance competitiveness and
drive clients’ decarbonization
ambitions

MARKET DYNAMICS FIGHTING CLIMATE CHANGE

Accelerate transformation
and support end-consumers with
affordable energy

Increasingly competitive
market with lower prices

COMMERCIAL
OPPORTUNITIES
Over 35 TWh of regulated and
unregulated energy to be

tendered in the coming years
(~ 40% of the total market)

ADDRESSING MARKET NEEDS

Provide cleaner energy, enhance

z /‘ supply security for 24/7 delivery &

support clean industry clusters and
data center.

ENGIE ENERGIA CHILE MARCH 2026 -_—
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aJR STRATEGIC PATH TO BE THE BEST ENERGY TRANSITION UTILITY IN 2030

2025 2027

Moving forward with our transition Achieving coal transition

DECOMMISIONING COAL UNITS 100% COAL EXIT
i OUR AMBITION

~ 1.4GW  Renewables Capacity “ 1 26GW  Renewables Capacity

1GW Coal Disconnected \ —~ 10 TWh  Energy Supply 2
0.4 GW  Conversion 3 BUSD Invested since 2020 competitive 24/7 energy
Flexibility Gas supply & Key Flexibility Gas supply

Gas Units Upgrade

Deliver cleaner, safer & more

MAIN FOCUS TO 2030 KEY DRIVERS
Focus on our clients + Upstream/downstream physical balance
Competitiveness » Ambitious performance plan
Portfolio Growth  Timely & on-budget projects delivery

ENGIE ENERGIA CHILE MARCH 2026 -
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2030 VISION BASED ON THREE PILLARS

Tl

. -dvsigs

1 COMPETITIVENESS 2 FOCUS ON OUR CLIENTS 3 VALUE-CREATING GROWTH
« 12% to 15% OPEX reduction * 10 to 13 TWh/y of PPA * 4.5 GW total R&B capacity with
& CAPEX optimization contracted with mining and technological and territorial
: regulated clients diversification
» Operational excellence across
all our assets  Integrated offers backed by » Optimizing current flexible assets &
: : : diversified portfolio sites
 Strategic location & grid

connection » 24/7 carbon-free energy offers » Selective growth in Power Networks

&

ENGIE ENERGIA CHILE - MARCH 2026
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STRATEGY DRIVEN BY OPERATIONAL EFFICIENCY AND CULTURAL TRANSFORMATION

Operational & Capital Accelerate cultural change to
Efficiency Levers boost competitiveness

Leveraging on ENGIE Group expertise

Efficiency in : Capex Lighter G&A . - - :

Contracts Staffing Competitivity Structure Agility Productivity Selectivity Frugality
Consolidation Prioritize Elimination of
investments in non-essential

Excellence in Efficiency Leaner
spending

through digital management of support
and processes layers functions core activities

standardization

More efficient Improved
contracting models workforce engineering
allocation and and execution

productivity

OPEX REDUCTION PLAN
12% — 15% by 2027

22| ENGIE ENERGIA CHILE MARCH 2026
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CUSTOMIZED SOLUTIONS FROM OUR INTEGRATED PORTFOLIO

Non-Regulated clients
Focus in Mining

Leverage our multi-

% 0 jgt

= PPAs Gas

Infrastructure

e v
Utility Partner

24/7 carbon-free

energy of_fers

Transmission Seawater
Lines

Total contracted demand between

. integrated offer possibilities

Renewables
and Flexible
Assets
=~ Generation

Electricity distribution
companies

Optimized and
physically
balanced
portfolio

Upstream PPA == reliabilit
and Markets = y

s e e
b

and 75 TWh/yr by 2030, re-contracting our current

portfolio and securing the growth of new R&B assets, relying on our strong expertise in

commodities and market risk management.

ENGIE ENERGIA CHILE MARCH 2026
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PROFITABLE & SUSTAINABLE GROWTH IN RENEWABLES AND BESS
R 3

Current Identified Pipeline () [5.5 GW]

Under Construction [1.2 GW] Installed Capacity [GW] 50
Under 3
Construction B Ren&Bess
4 3,6
B Gas
Origination . - 4,5 m Coal
& Develop. )
2,6
BESS i 1,4
BD + CONSTRUCTION TECHNOLOGY ZONE i 2025 2027E 2030Ambition
- 4 | 3 -

4.5 GW Projects located | Combine origination
R&B Capacity close to major and acquisition
by 2030 consumption hubs opportunities

(1) Consider Gross Pipeline with all the current projects since origination phase
24| ENGIE ENERGIA CHILE MARCH 2026 (2) Pipeline segmentation is based on the RCA milestone (Environmentally Approved: pre-RCA projects are Origination & Development; post-RCA projects are in Final, s

Drive efficiency and
create value
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ENHANCING SYSTEM FLEXIBILITY WITH CONVERSION OF THERMAL ASSETS

Reconversmn and Ilfe extensmn prOJects

o WU P

srmw el 0 MW

RECONVERSION RECONVERSION
Coal to Natural Gas Coal to Sync. Condenser
2026 in 2026

. x&’p

-351 MW Tl

254 MW!

LIFETIME LIFETIME RECONVERSION

EXTENSION 2030 EXTENSION 2032
Under Evaluation Under Evaluation Under Evaluation

Reduces exposure especially in non-solar hours

Contributes to system stability (inertia, voltage &
frequency control)
Use gas infrastructure for security of supply

25| ENGIE ENERGIA CHILE MARCH 2026

Installed Capacity

[GW]

B Ren&Bess

IEM Reconversion Potential Reconversion

3,6

1,0
Coal Exit

2027E 2030Ambition

Planned, responsible and dialog-based coal exit
Ambition of 0.7 GW converted gas assets by 2030
Maintain operational excellence & high availability
Properly remunerate strategic flexible assets

"Pending ISO performance test.
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POWER NETWORKS BRINGING STABLE REVENUES AND ENABLING INTEGRATION OF RENEWABLES

Pipeline of Regulated Projects

awarded with COD before 2030
70 km expansion of

AT - ) (i
Transmission Lines, 5 Strengthen our competitive RAB (m MUSD)
Substations through tenders osition in the market “11km 2°
g P m Growth Ambition i 2 New
. . . 7 Chuquicamata —
Ambition for 2030 with Ensure the operational m Existing (Excl. TEN) v Calama
rigorous planning and performance in electricity : -
unwavering commitment i networks and project > Substation
E development = El Peral
: . - - Substation Huelquen
~ pos = = 11k Substation
W = +2X m
K Totihue
A ; Substation
Strong Pipeline of Regulated |} Wie Leveraging growth e
Projects Awarded 7 opportunities
El Quelmén

Regulated assets to increase
revenues to ~US$ 40 million in
2030, providing long-term cash
flow visibility

Growing in Central region,
reinforcing renewable

! energy projects and private

offers

N/ N

Substation

Symbol's
I:I Projects in Construction

|:| Projects awarded

(*) Regulated Asset Base

26| ENGIE ENERGIA CHILE MARCH 2026



w__}ﬂ_DRIVING EXCELLENCE THROUGH CORE BUSINESS PRACTICES

TR T '\‘1" -‘!"WW}E_ 540 e ’rﬂw—!'ﬂﬂ—”f 5 o LW . 4

ETHICS _ _ e

ZERO TOLERANCE &
COMMITMENT TARGET SPEAK UP CULTURE WITHIN THE REGIONS
Embed in own staff as well as Demand ethical behavior in Focus on sustainability across

subcontractors’ culture - operations, suppliers and the supply chain
contractors by upholding top Community engagement as a
standards key differentiating value driver

¥

CORE OF VALUE mMTmMND INNOVATION

| ‘tas *;

 Strategic workforce planning  Diversity, Equity & Inclusion
 Future-ready skills development  « Digital & Data-Driven culture
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CONCLUDING REMARKS

STESQ&ERQ%LNTS mﬁ';'(g'TNG RESPONSIBLE & SUSTAINABLE TALENT DEVELOPMENT &
N RONRIENT GENERATION WORKFORCE PLANNING
MORE AGILE AND LONG-TERM STRATEGIC ~ VALUE CREATION AND GROWTH

COST-EFFICIENT OPERATIONS COMMERCIAL RELATIONSHIPS OF INTEGRATED PORTFOLIO

28| ENGIE ENERGIA CHILE MARCH 2026
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ENGIE ENERGIA CHILE S.A.
Solid portfolio throughout the country

Our operations

4th largest GenCo in Chile*

2.9 GW gross capacity

0.4 GW renewables added 2025
12.7 TWh sold under PPAs in 2025

3rd largest Transmission operator
2,002 kms Transmission lines

40 substations — 1152 MVA

600 kms in TEN 50% JV with REE

Our portfolio

A Gas (721MW)
.L Coal (728 MW)

Hydro (46 MW)

St Wind (652 MW)

—_ {:é Bess (267 MW)
LNG Terminal (GNLM)**

PV (445 MW)
/f\ Port

Diesel (10 MW)

1,066 kms gas pipelines
L.T. LNG supply agreements

2 seaports:
Andino (Mejillones) +Tocopilla

(*) Interms of generation
(**) GNLM is a sister company

30| ENGIE ENERGIA CHILE MARCH 2026

IN CONSTRUCTION
Renewable (622)MW)
Bess (588 MW)
Transmission (2 SSs)

7

Our shareholders

Float
25%

Pension

Aricay
Parinacota

Atacama

Coquimbo

Bio Big

Magallanes

110/220kV Gasoducto

§:) (2,002km) Norandino .
(1,066 k) Our largest clients
Mining
‘
@ AN
CODELCO A MINERALS

cAe

ACERO

GLENCORE

SANTIAGO ° '
= FreerorT-McMoRAN “

bhpbilliton

Distribution

C  Isaesa
enel

Araucania
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INDUSTRY AND COMPANY HIGHLIGHTS 2025

EECL has 8% market share in terms of generation and 16% in terms of electricity sales

X1

1

i SISTEMA
ELECTRICO
NACIONAL

i (SEN)

RM
vi

Vi

Vi

Xiv

ENGIE
ENERGIA
CHILE
(EECL)

Xl

Xl
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>

>

Gross capacity

Hydro
19%

Solar
32%

39.16w

Thermal
32%
Gross capacity
Bess
Hydro
Coal 2%
25% Solar
16%
Wind

25%

Generation Demand Market share
Other Engie
4% Enel
Coal Renewables Regulated 25% AES
18% 39% 39% 10%
85.3 Twh ]
Colbun
12%
Hydro as 16% Unregulated
24% 61%
Generation Demand

P —
CNGiIC

ENGIE ENERGIA CHILE

Renewable
26%

Coal
45% Regulated

50%

60% owned by ENGIE

Bess
5%

Unregulated

6-yr average remaining
PPA life

4th largest generation co.

50% 3rd Iargest transmission co.
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OUR RENEWABLE PORTFOLIO

2,343 GWh generated during 2025

2

34 MW Laja 11 MW Chapiquifia 1 MW Cosapilla
Hydro Hydro Hydro

267
MW
BESS *
141MW / 638 MWh 76MW / 418 MWh 48MW / 264 MWh 2MW / 6 MWh
BESS Coya BESS Tamaya BESS Capricornio BESS Arica
A "
R
<>
652
MW
WIND R
48 MW Monte 163 MW Calama 96 MW San Pedro 344MW Kallpa
Redondo wind farm wind farm wind farms wind farm
[ ==
» -
445 — MRS,
MW 3 G
PV ; “""“/ » i. el v//
2MWac 46MWac 6MWac Pampa 90MWac 185MWac
El Aguila PV Los Loros PV Camarones PV Tamaya PV Capricornio PV Coya PV

32| ENGIE ENERGIA CHILE MARCH 2026
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GENERATION PORTFOLIO TRANSFORMATION
1.5 GW of coal capacity to be closed or converted by 2Q2027

XKoo

u12 u13

-171 MW - 2019

Dismantled in 2023

S

BESS TOCOPILLA
Built in site of dismantled plants

33| ENGIE ENERGIA CHILE MARCH 2026

il £l
-268 MW - 2022 =377MW - 3Q26
Closed in 2022 To be converted 2026

S S2

XKoo

CTM1 CTM2
-334 MW - 2025

Disconnected in Dec 2025

U15 RECONVERSION RECONVERSION
Coal to Synchronous Condenser in 2026 Coal to Natural Gas in 2026
Koo
To be kept in
CTA CTH preservation

maintenance

-351 MW - 2Q26 until final

To be disconnected in May 2027 decision
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SIZEABLE TRANSMISSION PORTFOLIO WITH GROWTH FOCUSED ON REGULATED
ASSETS

» Regulated assets to increase
their contribution to revenues
to ~US$ 40 min in 2030,
providing long-term cash flow

40 substations 2 - SW)7:< 8 visibility

2,002 km

transmission lines

A ~ * Pipeline of regulated projects
US$ 47 min (e) N awarded projects w/COD

2025 revenue between 2025 and 2028

46% regulated
 Dedicated assets currently

linked to thermal assets to be
reclassified as regulated due
to energy transition strategy

»

34| ENGIE ENERGIA CHILE MARCH 2026 [
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STRONG PIPELINE OF REGULATED TRANSMISSION PROJECTS AWARDED
Increased regulated contribution to provide long-term cash flow visibility

S/S Capricornio Expansion - Manuel Rodriguez El Quelmén Substation -
Re-bidding Substation - Awarded in December
US$26 million CAPEX Awarded in February 2025 2025
COD:3Q28 COD: 3Q28 COD: 1H29
S/S Algarrobal Expansion - Cham;:cl;:;igipac“y
S/S Pozo Almonte Expansion Awarded to Contractor Huelquen/ Substation - Under Construction
— Awarded to Contractor US$5 million CAPEX Awarded in December USS$4 million CAPEX
US$15 million CAPEX COD: 2H27 2025 COD: 2H26

COD: 2H27

S/S El Rosal Expansion -

S/S Dolores Sectioning La Ligua Substation -
Re-Bidding El Peral- Awarded in December Under Construction Awarded tO Contractor
US$18 million CAPEX 2025 COD: 3026 US$5 million CAPEX
COD: 1H28 COD: 1H29 ' Totihue New Sectioning + New COD: 2H27
' Totihue 2x66 kV T.line -
Under Construction
COD: 1Q26

' Expansion Works

. New Works

35| ENGIE ENERGIA CHILE MARCH 2026
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ACCELERATING INVESTMENT IN RENEWABLES AND BESS

2.6 GW renewable + BESS: 1.4* GW ready and 1.2* GW under construction

1.4 GW i 1.2 GW

Already in portfolio

Under Construction

MW 46 1,094
. 48 ll\qllo(;ﬂed Calama 9 6 San Pedro 3 4 Kallpa
d edondo
WIND MW MW MW

46 Los Loros 1 1 5 Tamaya 275 Coya
Andacollo Capricornio

MWac MWac MWac

Pampa-
Fidelia
Chequenes

1
1
1
1
1
1
1
1
1
|
1
1
1
1
1
1
1
1
1
1
1
1
1
1
I

SOLARPV
)
HYDRO MW
- Coya Tamaya | T ill
141 124 [=X ocopl .;g;pa
Los Loros
BATTERIES MW MW MW [

450-500
USD1.4 Bn

Under Construction

CAPEX (MUSD
& ACQUIS(ITIONS) 64 202 171 325 422 548

* BESS Tocopilla (116MW) was still under construction as of December 2025, reached COD on February 5™, 2026.
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EECLS PERFORMANCE DURING THE ENERGY TRANSITION

Our guidance

US$ millions times
10,0
1.000
9,0
900 ~,
FAN 8,0
800 N
4 \ 7,0
700 /l \
\ 6,0
600 ,,' \\
500 ! \ S0
/ -
400 ! — _ 4,0
300 / 3,0
200 - -~ 2,0
0 0,0
2018 2019 2020 2021 2022 2023 2024 2025 2026 (e)
mmm EBITDA mmmm CAPEX --- ND/EBITDA
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REDUCING OUR SHORT POSITION DURING THE ENERGY TRANSITION

Diversified energy sources provide flexibility

GWh
14.000
icamata (*)
12.000
10.000
8.000
Chequenes
6.000
Pampa
Fidelia
4.000 Capricornio Libélula
el Los Loros  Kallpa
5000 Avrica Lile
IEM reconversion
2022 2023 2024 2025 2026 2027 2028 2029 2030
B Coal = | NG mmmBESS mmmHydro Solar mmm\Wind mmmBack-up PPAs ::::Spot energy purchases ——Expected Demand
1.Considers 2025-2030E according to the latest data PPA and generation from Engie Chile. Main PPA maturities
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PPA PORTFOLIO WITH 6-YEAR REMAINING AVERAGE LIFE

Free clients: 7 yrs. Regulated clients: © yrs.

650

600

550

500

450

400

350

300

250

Average demand (MW)

200

150

100

50

@ Unregulated contracts

@® Regulated contracts Distribution
Companies

(South SEN)

Codelco

2 4 6 8 10 12 14

Remaining life of contracts (years)
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16

Clients’ credit ratings

(S&P/Moody’s/Fitch):

- Codelco: BBB+/Baa1/BBB+

= Freeport-MM (E| Abra ): BBB-/Baa2/BBB
= Antofagasta PLC (AMSA): BBB/--/BBB+

- Glencore (Lomas Bayas, Alto Norte):
BBB+/A3/--

- CGE: AA-(cl) (Fitch) /-
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EECL'S PPA PORTFOLIO PROVIDES THE BASIS FOR STABLE SALES REVENUE

Prices
Energy sales H US$/MWh
GWh Energy sales and prices :
3.500 200
3.000
2.500 150
2.000
100
1.500
1.000 .
500
0 0

mmm Unregulated mmm Regulated mmm Spot
Energy+Capacity Price->Unregulated e nergy+Capacity Price->Regulated === Spot Energy Price-Crucero
=== Spot Energy Price-Quillota
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2025: SUSTAINED ELECTRICITY MARGIN

More renewable and thermal production; less exposure to spot market in non-sun hours

US$/MWh
150
2025 Avg. monomic price: 129 USD/MWh
x
2024 Avg. monomic price: 125 USD/MWh I
100 Margin

2024 Average fuel & electricity purchase cost

2025 Average fuel & electrici
68 USD/MWh

50
Upstream PPAs ENERGY PURCHAS?ES CTA/CTH CTM3/U16

Sufficiency capacity & other fixed costs

Renewables
0
Renewables & BESS Diesel
2.343 GWh Coal 2,999 GWh Upstream PPAs 3,725 GWh Spot energy purchases 2,126 GWh LNG 1,684 GWh 26 GWh
Total energy available before transmission losses = 12,903 GWh >

Average realized monomic price calculated as revenue from contracted sales over physical sales under PPAs, based on EECL’s accounting records and physical sales per EECL data.
Average fuel & electricity purchase cost (spot purchases minus spot sales) per MWh sold includes fuel costs, LNG regas cost, green taxes, sufficiency capacity, self consumption & transmission losses

Net sufficiency capacity, overcosts and ancillary services, averaged US$16 per each MWh withdrawn by EECL to supply PPA demand
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USS/MBtu

TBtu/month

421

LNG prices
60 HH
50
e | KM
40
=== HH
30 FWD
20 === JKM
FWD
10 ,sES =
N B X
J MM IJ S NIJ MM j S NIJMMIJ S NIJ MM IJ SN
2023 2024 2025 2026
Gas available for generation as declared by power producers
W Arg. Gas

J MM J S NJ MM IJ S NJ MMIJ SN|J MMIJ SN
2023 2024 2025 2026

ENGIE ENERGIA CHILE MARCH 2026

B LNG-Others

B LNG-Engie

NATURAL GAS AVAILABILITY IN THE CHILEAN SYSTEM

Stable pricing environment throughout the year

LNG international markets

» During 2022, LNG markets experienced extreme volatility and
elevated prices in JKM and TTF driven by supply disruptions, while
Henry Hub remained relatively decoupled and more stable.

+ Between 2023 and 2025, the market progressively normalized, with
price corrections, reduced volatility, and convergence between
JKM and TTF; Henry Hub remained structurally lower.

* In 2026, Henry Hub prices are expected to be supported by
persistent global LNG competition, driven by weather-sensitive
demand in both Asia and Europe.

LNG and natural gas in Chile

* Argentine gas supply to EECL totaled 5.0 MMm? in 4Q25.

* Argentine gas supply represented ~74% of gas supply in 4Q25 for
the Chilean system. Injections of ~7.2 MMm3/d for the Oct-Dec-25
period.

» ENGIE holds long-term supply contracts indexed to Henry Hub. In
2025, EECL scheduled 22.7 TBtu, with actual deliveries totaling
22.3 TBtu.
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CLOSING THE GAP THROUGH BACK-UP PPAS

Contracted energy purchases up to 3.9 TWh in 2025, reducing exposure to spot risk

Supply sources to meet demand under Engie’s contracted portfolio [TWh]

T e e
O B N W

RN W 1O NN 0o

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

B Fixed M Variable B Own generation + spot purchases

43| ENGIE ENERGIA CHILE MARCH 2026 -_—



12M 2025
INVESTOR PRESENTATION

DEMAND SUPPLIED WITH OWN GENERATION AND ENERGY PURCHASES

Portfolio balancing: More renewables, storage & back-up PPAs. Less spot exposure

Renewables 40%

Installed
Capacity
2,869 MW

(Dec-25)

Bess 9%
GWh

3.000 -
2.000 -

1.000 -
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Coal 25%

Gas 26%

@ D X O 9O 9O 9 O O O NN NN AN
S N e R VAT e VAT A AP LR L g
Rt NN IR IR I e i AR s R e CaRCaR e gR e gi e ge
I Bess mmm Renewable Contracted Purchases

Energy sources and average supply cost

B Spot Purchases

US$/MWh

=== Average Supply Cost

- 1560
1 i

- 50

100
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VOLATILE MARGINAL COSTS DUE TO RENEWABLE INTERMITTENCY
A 10-day real example in the SEN grid (December 1 to 10, 2025)

b USD/MWh
14.000 200
12.000

150
10.000
8.000
100
6.000
4.000 50
|
2.000 |
v ! . ] H
. ! ! 0 ! !
0 ——1 I——1 —— - —— -1 vl 0
1 61116212 7 121722 3 8 131823 4 9 141924 5 101520 1 6 111621 2 7 121722 3 8 131823 4 9 141924 5 101520
1 2 3 4 5 6 7 8 9 10
Solar s \Wind s Run-of-river
mmmm Reservoirs mmmm Coal Engie 0 Coal Others
s NG / LNG Others mmmm NG / LNG Engie mmmm Diesel

= == = Marginal Cost - Crucero US$/MWh
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REGULATORY INITIATIVES

GENERATION DISTRIBUTION

Coordination & Operation regulation (DS 125) + PMGD
regulation (DS 88) update.

° Distribution Toll Regulation.

m.? ° Tariff fixing process (VAD 2024-2028).

“Gas Inflex” regulation challenge in TDLC.

Node Price Regulation.

TRANSMISSION OTHER

o Ministry of Environmental emissions limit
standards update (Thermoelectric, Noise).

o Qualification, Valuation, Pricing regulation (DS 10) &
Planning regulation (DS 37) update.

o Valorization processes 2024-2027.

o Expansion Plan 2025.

ENGIE ENERGIA CHILE MARCH 2026
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PRICE STABILIZATION LAWS (“PEC”)
Three monetization programs for an aggregate US$5.6bn for the industry

e PEC-3 final sale for US$112.4 million (including US$3.7 million interest) completed on April 3, 2025, marking the end
of the PEC receivables build-up.

EVOLUTION OF PEC : : eres : :
: ' XPENSE Interest | Inflati '
ACCOUNTS RECEIVABLE (“AR”) | ~— intoret :
| | | |
(MUSD) | l 257 % adjustment !nterest :
: : PEC1 221 Income :
I I sales I
I Interest I I
: expense : :
1 . 1 1
| bt i | |
N 294 W 39 : :
Interest I Iy - !
expense ! PEC1 329 :Bund-up PEC?2 i
| sales : sales |
| 1 |
| | |
: | | Interest
: : : income
Build-up ' ' : N
142 - i | i PEC3 109 i L PEC3
|C Buld-up ' sales § 109 ‘ final
sales : : : | sale
Balance Balance Balance Balance Balance Zero Balance
YE-2020 YE-2021 YE-2022 YE-2023 YE-2024 06-30-25
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FINANCING ACTIVITY

Securing funding and liquidity for the energy transition

Bank loans as of 31-Dec-25

PEC Accounts Receivable (ARs)
Bonds as of 31-Dec-25 monetization programs

US$952 million US$1,347 million US$953 million
(o.w. US$96 min < 1 yr.) (o.w. US$0 < 1 yr.) Cashed-in since 2021
P7, o.w. US$415 min in 2024 and
* CA’BBV & US$ 400 min 144-A/Reg S: US$112 min in 2025.
N @ e . Amount Rate  Maturity T 8iDB | Invest FIETHO,
IFC |5 US$ 295 min
° - -
* KFW oec US$ 42 min ® US$500min  3.400% 28-Jan-2030 ® PEC-1 (Jan-21 - May-23)
- True sale of US$273 min ARs to SPV
US$ 500 ml 6.375% 17-Apr-2034
* US$ 250 min * US$500min o HmApr funded with 144-A/Reg S notes & 4a2
ENGIE Chile’s 1% green bond to finance ﬁﬁ;aggglirf"‘ézgtee)s (US$79 min total
&Santand renewable projects and refinance debt P
antander . A
* Rabobank 2 5 US$ 170 min J.PMorgan & santander ® PEC-2 (Aug-23 - Sep-24)
SENERALE BancoEstado . ) - US$291 min true sale of Certificates of
INTESA [:] SNNPAOLO Swiss Bond: Payment issued and guaranteed by
% US$ 225 min-eq. 5.427% 26-Sep-2029 Chilean Treasury (incl. US$13 min
* SIDB | Invest US$ 122 min interest income)
& UBS 3l BNP PARIBAS
Local Bond ® PEC-3 (2H24 - 2025)
ocal Bond:
= - US$356 min sold on 24-Oct-24
o Bam%ﬁlmdo US$ 50 min * US$122 min-eq. UF+3.6% 1-Aug-2045 (incl. US$8.5 min interest income)
- US$112 min sold on 3-Apr-25
(incl. US$3.7 min interest income)

% Denotes Green financing
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STOCK PRICE RECOVERY

Dividend paid in 2025: 30% of 2024 net result after absorbing accumulated losses

EECL stock price ’

up 49% to CLP 1,347

Dividends paid ussm)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Provisional mmm Final & Additional Policy %
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30-Dec-24 30-Dec-25
EECL: CLP 909 EECL: CLP 1,347 (+49%)
175 IPSA: 6,681 IPSA: 10,481 (+56%)
Genco’s: 100 Genco’s: 131 (+31%)
150
125
100

Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25  Aug-25 Sep-25 Oct-25 Nov-25
e ColbUN Enel e===PEC| em—|PSA == Genco's

Includes dividends

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Dividend Yield %

s Market Cap
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OUR SUSTAINABILITY STRATEGY

Embedded into our business to create value and based on four pillars

Our purpose is to act to accelerate the transition In 2025 we...
towards a carbon-neutral economy, through reduced
energy consumption and more environmentally friendly

solutions Increased by 62% in Scope 1

emissions compared to 2024
Increased to 43% the share of
renewables in the installed capacity

Implemented Environmental Action
Plans for 100% of renewable sites in
operation

Purpose

PEOPLE

Reached 30,5% rate of women in
leadership positions

Reached 26% of women including all
the company

Achieved a low 0.3% H&S frequency
rate.

PERFORMANCE

= Increased EBIT by 24.8% compared to
2024, reaching $558.4 MUSD in 2025.

= Equivalent outage (EFOF) of 8.96%?2

= Sold a total of 12.8 TWh in energy in
2025, up 2.4% from 2024.

GOVERNANCE

Appointed a primary Responsible
Officer and area-level officers under the
Corporate Criminal Liability Law

Completed external, independent audit
of Crime Prevention Model
Held 3 Vigilance Committee meetings

Implemented Lidia, a new platform to
manage and investigate ethics and
compliance reports

1.- Higher dispatch of coal, enhanced with aftermath of February blackout, where inertia requirements required
increasing already high baseload generation. Coal generation and emissions increased by about 90% YoY, whereas
. ] . gas remained stable driving a 62% increase in emissions overall, considering that CTA/CTH (older units) increased
(SZ%IJZ?eA.nZn%i‘I‘IEeI\Ip%Etin:erqp;igizl:leelinrs%;:ﬁ%g;f%on output by +6%. 2026 outlook: Decrease due to disconnection ofCTM1 and 2 Dec 31, 2025 and IEM gas

conversion(693 MW total).
51 | ENGIE ENERGIA CHILE MARCH 2026 2. EFOF associated to thermal assets [ |
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GREEN FINANCE
The first green loan from CAF to Engie Chile

A green loan that reflects the investment in renewables
supporting the transition from coal generation reflecting
the care for people and the environment

« US$400 million 7-year term A/B Loan with one-year
drawdown period to finance green projects

* In line with ENGIE's transformation plan, to move from
fossil fuel-based power generation to renewable energy
generation and BESS storage systems (Battery Energy
Storage System - BESS)

DECENT WORK AND
ECONOMIC GROWTH

ad

Source: CAF, Engie Energia Chile
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“Apoyar a ENGIE Chile en su transformacion hacia un
portafolio mas limpio no solo contribuye a los
objetivos climaticos de la regidn, sino que también
demuestra que es posible conciliar el crecimiento

economico sostenible con la responsabilidad
ambiental".

Sergio Diaz-Granados,
Presidente Ejecutivo - CAF
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PROGRESS ON ESG AT ENGIE CHILE

People and planet

energy
GHG emissions |_2030_| Share of |_203o—| Gender diversity |_203o—| Frequency rate |_2030—|
from energy GROUP renewables GROUP % of women in GROUP Lost time injury GROUP
. ) . . TARGET 3 TARGET TARGET
production (Scope 1) Eggg@ in total installed capacity |—58_ 66ﬂ management positions |_40%J frequency rate |_52'3J
3.6 3.6
Mt Mt = EECL EECL 279, 30% EECL EECL
TARGET 429 43% TARGET 22% TARGET TARGET
- <3.7 Mt 71% 179 21% 31% 0.6 <1.0
1.9 Mt 32%
Mt 26%
13%
0.3
041 0.1 ..
2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
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ESG RANKINGS, CERTIFICATIONS & INITIATIVES

Corporate Commitments

wil Co
SCIENCE Dy K2 . .
BASED 5@.“,\} % United Nations
TARGETS W&’ Global Compact
DRIVING AMBITIOUS CORPORATE CLIMATE ACTION C L
DISCLOSURES
The Group’s Goal of Net EECL’s risk assessments ENGIE Group is part of
Zero Emissions by 2045 is adopts TCFD the UN Global Compact,
certified by the Science Recommendations (Task an assessment platform
Based Target Initiative Force on Climate-Related for businesses'
(SBTi)' Financial Disclosures) sustainability rating

“ESG” Certifications & Ratings EECL

VEHITAS

| 2
Set ) MSCl & ecovadis ISO
Sz

ECOVADIS is the 1ISO 14001
(internal) MSCI assesses largest global Environmental
SET Label certification: companies' resilience to  sustainability rating Management
Our project development ESG risks. platform Systems
and operation is aligned
with our sustainable 2025 Rating: 2025: 1SO 50001
energy transition goal A > BBB (2023) Gold Medal 81/100 Energy Management

97t percentile
2025: 4 Best Practices

EECL Local Industry Level

“ESG” Classifications and Initiatives at

accién ® Merco
SMDIESTS | swass I D Es et
ibilidad p! . .
Assessment platform Sustainability Index for Ranking of 100 businesses with best
measuring the sustainable companies based on 6 criteria reputation in Chile, focusing on ESG
development level of members responsibility
2025:
2025: 91% Compliance. > Avg. 77% 2025:
EECL 73% > Sector Avg. EECL placed 4t in Electric Utility
67,32% Category & 59t Overall

Sustainable Procurement

H u!lLil:Nl.!

Sustainable Procurement? Carbon footprint accounting training

+25 local strategic suppliers participate in Local suppliers trained in carbon footprint
the program with focus on raising awareness accounting. Commitment led by EECL
on sustainability and climate change matters obtaining the label of HuellaChile for 2022

1 Near-term target ‘Well below 2C by 2030’ (2017 baseline), set in 2023. Note that SBTi is currently working on a new, dedicated Power Sector Standard (status May 2024: call for EAG members).
2 ENGIE is committed to supporting its top 250 preferred suppliers (excluding energy purchase) on their decarbonization pathway.
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CORPORATE SOCIAL RESPONSIBILITY

A Just energy transition to help communities thrive

Just New Stakeholders
Transition Projects Engagement

Responsible coal-exit Accelerating renewables Our approach
1. Employment and new skills 1. Early citizen participation 1. Associativity Policy
2. Territorial development 2. Socio-territorial 2. Social investment
acceptability strategy
3. Environmental 3. Societal plan for all sites
management & dismantling 3. Permanent local presence and projects

and engagement
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OWNERSHIP STRUCTURE

59.99% Pension 14.75% Local 16.78% Foreign

o ivsi o
funds institutions institutions 8.1% Individuals 0.4%

ENGIE Energia Chile S.A.
g Eee  er

,

Gasoducto Norandino SpA Inversiones Eélica Monte Redondo Edelnor Transmision Transmisora Eléctrica del
81) Hornitos SpA SpA S.A. Norte S.A. (TEN)
[\’ =

100% o % g 50%
(1)
G. Norandino Argentina S.A. Mﬁ' e 100% COIESA
(2.) (Operations Center)
&

100% 50%

Electroandina SpA San Pedro 1 +2 Solar Los Loros SpA Andino Las Pataguas
Edlica Entre Cerros SpA

@ 100% @) 100% (Wind+PV Pr°le°ts.]00%
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FOR MORE INFORMATION ABOUT ENGIE ENERGIA CHILE

+562 2353 3200
inversionistas@engie.com

@ https://engie.cl/inversionistas/

efofo

More information on 12M2025 results in our web page

¢ — _
r? |I|I — =9
Presentation Addenda Press Release Recorded Financial Analyst pack
conference Report
audiocast

ofvRinlCN f
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Disclaimer

Forward-Looking statements

This presentation may contain certain forward-looking statements and information relating to ENGIE Energia Chile S.A. (“EECL” or the “Company”) that reflect the current views
and/or expectations of the Company and its management with respect to its business plan. Forward-looking statements include, without limitation, any statement that may predict,
forecast, indicate or imply future results, performance or achievements, and may contain words like “believe”, “anticipate”, “expect”, “envisage”, “will likely result”, or any other
words or phrases of similar meaning. Such statements are subject to a number of significant risks, uncertainties and assumptions. We caution that a number of important factors could
cause actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in this presentation. In any event, neither the Company nor any
of its affiliates, directors, officers, agents or employees shall be liable before any third party (including investors) for any investment or business decision made or action taken in
reliance on the information and statements contained in this presentation or for any consequential, special or similar damages. The Company does not intend to provide eventual
holders of shares with any revised forward-looking statements of analysis of the differences between any forward-looking statements and actual results. There can be no assurance
that the estimates or the underlying assumptions will be realized and that actual results of operations or future events will not be materially different from such estimates.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated in whole or in part without EECL’s prior written consent.

ngie.cl
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